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POLAND AT A GLANCE 
Poland is one of the largest countries in Europe with a 

long coast on the Baltic Sea and largely dominated by 

low-lying rolling plains in the north. To the south, the 

Carpathian Mountains form a watershed and natural 

border with Slovakia. Poland benefits from a diversified 

economy with its main export partners being Germany, 

United Kingdom and the Czech Republic. 

The UniverswiftNet Workshops are organized jointly with  

UTSIT & SWIFT 
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SPECIFICITIES OF THE POLISH CASH MANAGEMENT MARKET 

ABOUT POLAND 
With a total population of 38.5 million people and a GDP approaching ϵ413bn, Poland belongs to the group of high-
income countries It has been a member of the European Union since 2004, but remains outside the Eurozone.  

Poland has initiated a policy of economic liberalization since 1990 and has profoundly changed the ŎƻǳƴǘǊȅΩǎ visage 
with a number of άǎƘƻŎƪ therapy ǊŜŦƻǊƳǎέ. tƻƭŀƴŘϥǎΩ economy is mainly fuelled by sectors such as wholesale and retail 
trade, transport, accommodation and food services, industry and public administration but also defense, education, 
human health and social work activities. tƻƭŀƴŘΩǎ main export partners are Germany, UK and the Czech Republic while 
its main import partners are Germany, Russia and China. 

While the Polish economy has performed well over the past five years, growth slowed in 2013 and picked back up in 
2014-15. tƻƭŀƴŘΩǎ new center-right Law and Justice government are expected to increase deficit spending over the 
medium term. 

 

Requirement for resident 

/ non-resident accounts 
All companies having registered their office in Poland are considered as άwŜǎƛŘŜƴǘέ.  

Resident  accounts  Resident Accounts can be opened in PLN and foreign currencies.  

Non resident accounts Non-resident accounts can be opened in PLN or foreign currencies  without any restrictions. 

Direct Debits 

Direct debit enables the Clients to control inflows by collecting recurring receivables, thus avoiding delays 
in their receipt. This service is an ideal  solution for enterprises which have many buyers who makes 
regular payments. For Clients who are payers this service is beneficial due to the possibility of automatic 
and timely settlement of liabilities  to suppliers. 
Payee, Payer, tŀȅŜŜΩǎ bank and tŀȅŜǊΩǎ bank participate in the execution of Direct Debit while interbank 
settlement related to the clearance is made through KIR via ELIXIR. 
The Payer may cancel a one-off Direct Debit to its bank account within: 
8 weeks, 56 calendar days of debit to bank account for private individuals not conducting economic 
activity 5 business days of debit to bank account for other Payers. 
The Payer may cancel a future not executed Direct Debit. A condition of the cancellation is to place 
relevant instructions with the tŀȅŜǊΩǎ bank before the date of order execution. 

Credit Transfers 

Credit Transfers in Poland are used by companies for the processing single payment transaction (domestic 
and international), group transfers, orders with the time schedule, orders at regular intervals, payment of 
salaries, social funds payments, taxes and custom payments but also to pay suppliers and treasury 
payments. Credit Transfers are handled electronically or on a paper base (contingency procedure).  
Low-value payments are processed via ELIXIR.   
For the high-value Credit Transfers exceeding 1M PLN SORBNET2 processes all payments on a the real-
time basis. There is a possibility of clearing transactions via SORBNET2 also for lower amounts, at the 
/ƭƛŜƴǘΩǎ request.  
Cross-border Credit Transfers are processed via SWIFT or SEPA. 

Cash Pooling Solutions 

Concept of cash pooling is not defined in Polish legislation. However, different Cash pool solutions are 
legally proposed but before deciding upon a structure involving different legal entities following aspects 
should be taken into consideration: 

- Value-added tax 
- Stamp duty 
- Corporate Income Tax 
- Withholding tax 
- Thin capitalization 
- Transfer pricing 

E-banking 
Polish banking market provides access to wide range e-banking services through modern electronic 
banking tools, SwiftNET connectivity, Host2Host application. 

Settlement Systems  

Following clearing systems do exist in Poland ς ELIXIR, Express ELIXIR and SORBNET2.  
ELIXIR is operated within 3 clearing sessions each business day by the Polish Clearing House (KIR) and 
mainly used for low-value payments whereas Express ELIXIR ς clearing system which allows direct 
execution of instant money transfers and  used for settling of transaction in near real time, without any 
intermediary institutions. 
SORBNET2 is operated by the National Bank of Poland as real time gross settlement and used for high 
value payments exceeding 1 M PLN.  
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PLN ς ZLOTY ς  YOU NEED TO MAKE A PAYMENT IN POLAND 
FROM YOUR CACIB ACCOUNT IN FRANCE 

Convertibility PLN is fully convertible. 

Transferability PLN is fully transferable. 

Cut-Off Times 

(Paris Time) 

Day D-1 before  4 pm for paper or fax instructions. 
Day D-1 before  4.45 pm for electronic payments. 

Payment to 

beneficiary 

For outgoing domestic payments indicating the correct NRB\IBAN* account number is necessary. The account of 
a beneficiary is credited by bank of beneficiary based on NRB\IBAN account number only. 
 
*  bw. ŀŎŎƻǳƴǘ ƴǳƳōŜǊ ƛǎ L.!b ƴǳƳōŜǊ ǿƛǘƘƻǳǘ άt[έΤ ƛǘ ƛǎ ǳǎŜŘ ŘƻƳŜǎǘƛŎŀƭƭȅ ƛƴ tƻƭŀƴŘΦ 
  
For outgoing international transfers it is mandatory  to indicate the name, address  ς including city and zip code 
ς as well as the IBAN of the beneficiary. Additionally, the title for  payment is to be indicated in the details of 
ǇŀȅƳŜƴǘ ŦƛŜƭŘΣ ŜΦƎΦ  άƎƻƻŘǎέ ƻǊ άǎŜǊǾƛŎŜǎέΦ  

Declaration 

threshold for the 

arrival of funds 

Not applicable 

Additional 

Information 

International  transfers are executed: 

Á in foreign currency and in PLN between bank accounts kept in different countries, 

Á in foreign currency between bank accounts kept in Poland, 

Á inter-branch transfers in foreign currency (in favour of beneficiaries being Bank Clients). 

  

International  payments including payments in PLN are processed in άh¦wΣ ά.9bέ and ά{I!έ cost option. 

However for payments in the scope of the PSD as well as for payments from or to an European Economic Area 
ƛƴ ½ƭƻǘȅ ƻǊ 9¦wΣ ά{I!έ ƻƴƭȅ ƻǇǘƛƻƴ ŀǇǇƭƛŜǎΦ  

Bank of the 

beneficiary 

Poland uses the IBAN for identifying account numbers : PL2!n8!n16!n => 8!n  corresponds to the Domestic Bank 

Identifier and 16!n to the account number 

Example :   

PL04194012100112345600100000 

2 !a : Country Ą PL (Poland) 

2 !n : IBAN checksum Ą 04 

8 !n : Bank Code Ą19401210 (here this is Credit Agricole Bank Polska S.A.  Ą BIC Code AGRIPLPR) 

16 !n : Account number Ą 0112345600100000  

Beneficiary Beneficiary is identified by IBAN\NRB. The account is credited based on the correct IBAN\NRB number only. 

Reference of the 

credit transfer  

Special rules for tax, customs and social security payments apply:  type and number of identification (NIP 

code\(Tax ID, REGON, PESEL), period, tax form number, social security declaration and declaration number. 

INFORMATION ON CURRENCY, CUT OFF TIMES AND PAYMENTS  

MAIN ELEMENTS REGARDING PAYMENTS 
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WHY CREDIT AGRICOLE BANK POLSKA? 

Over 20 years of quick and strong development with highly satisfactory cumulative 
results for the Group in a country in which economic growth is helped by EU 
subsidies. 

 

1st in consumer loans; number 10  in terms of earnings. 

Strong expertise in transactional banking for large corporate clients, multinational 
clients, mid-corporate clients. 

 

A large number of international implementations. 

Recognized expertise in Cash Pooling. 

Country 
knowledge 

Transaction 
Banking Experts 

Competitive Offer  

CREDIT AGRICOLE IN POLAND, A UNIVERSAL BANK FOR YOU 

A comprehensive range of bank accounts in 
local and foreign currencies 

Debit cards 
Standard deposits 
Non-cash operations 
Domestic payments 
International payments 
Identification of incoming mass payments 
Cash operations 
Cash-in payments 
Cash-out payments 

Electronic Banking System (OPTIM CLIC, 
FIRM@BANK) 
SWIFTNet 

Cash pooling: notional and physical 
Domestic Cash Pooling 
Cross-border Cash Pooling 

Guarantees 
Documentary credit 
Letter of credit discount 
Documentary collection 
Line for guarantees / counter guarantees / 
sureties and letters of credit 
Custody Trust and escrow accounts 

Negotiated deposits 
Foreign exchange: 
Standard FX transactions 
Exchange rate hedging transactions 
Capital markets products: 
Treasury Bills and Bonds 
Derivatives, incl. interest rate hedging 
transactions 

ACCOUNTS 

PAYABLES & RECEIVABLES 

 

LIQUIDITY MANAGEMENT 
 

E-BANKING 
 

TRADE FINANCE 
 

CAPITAL MARKETS 
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CREDIT AGRICOLE BANK POLSKA ς YOUR KEY PARTNER  

Sector: FMCG 

Sector: automotive 

domestic ZBA ς 3 companies 
international ZBA ς Pool Leader in  
Switzerland  (implemented in January 
2013) 
 

Sector: FMCG 

Sector: FMCG 

domestic ZBA ς 3 companies 
(implemented in July 2010) 
 

Sector: insurance 

SWIFTNet for Corporates  
(implementation 1Q 2016)   
 

Sector: FMCG 
Sector: telecommunication 

Cash Management:  
• cash collection 
• mass payments 
• direct debit 
(implementation 2014-2015)   
 

Sector: FMCG 

Sector: construction 

domestic ZBA ς 5 companies 
international ZBA ς Pool Leader in  
Belgium (implemented in March 
2013) 
 

Sector: FMCG 

Sector: energy 

domestic ZBA ς 25 companies 
international ZBA ς Pool Leader in  
France  (implemented in December 
2010) 

Sector: FMCG 

Sector: automotive 

domestic ZBA ς 3 companies 
international ZBA ς Pool Leader in  
France (implemented in January 2012) 
SWIFTNet for Corporates  
(implemented in August 2012) 

Sector: FMCG 

Sector: food & agri 

SWIFTNet for Corporates  
(implementation 2015)   
 



www.ca-cib.com 

YOUR CONTACTS 

CREDIT AGRICOLE, YOUR GLOBAL PARTNER 

anna.maj@credit-agricole.pl, Head of Corporate Banking Products Division, Crédit Agricole Bank Polska 

bartlomiej.stefanczyk@credit-agricole.pl, Senior Transaction Banking Projects Manager, Corporate Banking   

Products Division, Crédit Agricole Bank Polska 

mszaraniec@credit-agricole.pl, Transaction Banking Projects Manager, Corporate Banking Products Division,  

Crédit Agricole Bank Polska 

jeanbaptiste.giraud@credit-agricole.pl,  Head of Large Corporate, Client Division, Crédit Agricole Bank Polska 

nadia.degand@credit-agricole.pl, Director - Large International Corporate, Clients Department,  

Crédit Agricole Bank Polska 

claude.blandin@ca-cib.com, Global Head of Sales, Transaction Banking, Crédit Agricole CIB 

frederic.poizat@ca-cib.com, Head of Marketing & Solutions, Transaction Banking, Crédit Agricole CIB 

Anna MAJ 
.ŀǊǘƱƻƳƛŜƧ {¢9C!c/½¸Y 
 
 
Marta SZARANIEC 
 
 
Jean-Baptiste GIRAUD 
Nadia DEGAND  
 
 
Claude BLANDIN 
Frederic POIZAT 
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The information in this document (the “Information”) has been prepared by Crédit Agricole Corporate & Investment Bank or one of its 
affiliates (“Crédit Agricole CIB”) for informational purposes only.  

Nothing in this document is to be construed as an offer for services or products or as an offer or solicitation for the purchase or sale of 
securities or any other financial product. The Information has no regard to the specific investment objectives, financial situations or 
particular needs of any recipient.  

While the Information is based on sources believed to be reliable, no guarantee, representation or warranty, express or implied, is made 
as to its accuracy, correctness or completeness. Crédit Agricole CIB is under no obligation to update the Information.  

Crédit Agricole CIB does not act as an advisor to any recipient of this document, nor owe any recipient any fiduciary duty and the 
Information should not be construed as financial, legal, regulatory, tax or accounting advice. Recipients should make their own 
independent appraisal of the Information and obtain independent professional advice from appropriate professional advisers before 
embarking on any course of action. 

In no event shall Crédit Agricole CIB or any of its directors, officers or employees have any liability or responsibility to any person or entity 
for any direct or consequential loss, damage, cost, charge, expense or other liability whatsoever, arising out of or in connection with the 
use of, or reliance upon, the Information. Furthermore, under no circumstance shall Crédit Agricole CIB have any liability to any person or 
entity for any loss or damage, in whole or in part, caused by, resulting from, or relating to, any error (negligent or otherwise), omission, 
condition or other circumstances within or outside the control of Crédit Agricole CIB or any of its directors, officers or employees in 
connection with the procurement, collection, compilation, analysis, interpretation, communication or delivery of the Information. 

This document and the Information are confidential and may not be copied, reproduced, redistributed, passed on, published, reproduced, 
transmitted, communicated or disclosed, directly or indirectly, in whole or part, to any other person without Crédit Agricole CIB’s prior 
written consent.  

Recipients of this document in jurisdictions outside the United Kingdom should inform themselves about and observe any applicable legal 
or regulatory requirements in relation to the distribution or possession of this document to or in that jurisdiction. In this respect, Crédit 
Agricole CIB does not accept any liability to any person in relation to the distribution or possession of this document to or in any 
jurisdiction. This document is not directed at, or intended for distribution or use by, any person or entity who is a citizen or resident of any 
jurisdiction where such distribution, publication, availability or use would be contrary to applicable laws or regulations of such jurisdictions.  

 

United Kingdom: Crédit Agricole CIB is authorised by the Autorité de Contrôle Prudentiel et de Résolution (ACPR) and supervised and/or 

controlled, in particular by the European Central Bank (ECB), the ACPR and the Autorité des Marchés Financiers (AMF) in France and 

subject to limited regulation by the Financial Conduct Authority (FCA) and the Prudential Regulation Authority (PRA). Details of Crédit 

Agricole CIB’s regulation by the FCA and the PRA are available from Crédit Agricole CIB’s London branch on request. Crédit Agricole 

CIB is incorporated in France and registered in England & Wales. Registered number: FC008194. Registered office: Broadwalk House, 5 

Appold Street, London, EC2A 2DA. 

 

© 2016, CRÉDIT AGRICOLE CORPORATE & INVESTMENT BANK All rights reserved. 

  

CREDIT AGRICOLE CIB DISCLAIMER 
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Crédit Agricole CIB  
12 place des Etats-Unis,  
CS 70052 
92 547 Montrouge Cedex,  
FRANCE 
+33 (0)1 41 89 00 00  
www.ca-cib.com  


